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ASX / Media Release 

 
Appointment of Jason Korman as a Non-Executive Director 

 
Fremont, California and Sydney, Australia; 8 December 2021 — Pivotal Systems Corporation (“Pivotal” or 
the “Company”) (ASX: PVS), a leading provider of innovative gas flow control (GFC) solutions to the 
semiconductor industry, today announces the appointment of Mr. Jason Korman as a Non-Executive Director 
of the Company, effective 6 December 2021. 
 
Jason Korman is a Partner at Viburnum Funds, an Australian-based active ownership investment 
management firm and a major shareholder of Pivotal with a 16.4% stake in the Company.  
 
Mr. John Hoffman, Chairman and CEO of Pivotal commented “On behalf of the Board of Directors of Pivotal, 
we are pleased that Jason has joined the Company during this period of growth. Jason’s wide ranging 
financial acumen and proven transactional execution will be important as Pivotal seeks new growth 
opportunities in attractive market verticals and our business is appropriately structured to meet the 
heightened level of demand for Pivotal’s innovative gas flow controllers as the semiconductor equipment 
market undergoes a period of sustained high growth complemented with new government stimulus measures 
across all major markets we presently serve.” 
 
Jason has over 10 years’ experience in private equity and investment management across Australia, 
Singapore and the USA at BGH Capital, Argand Partners and CHAMP Private Equity. He has been involved in 
numerous investments, exits and financings across a range of sectors including technology, education, 
manufacturing, chemicals and general industrial. Prior to this, Jason worked in investment banking at Credit 
Suisse. 

 
 
THIS RELEASE DATED 8 DECEMBER 2021 HAS BEEN AUTHORISED FOR LODGEMENT TO ASX BY THE BOARD 
OF DIRECTORS OF PIVOTAL SYSTEMS. 
 
- END - 
 
 
For further information, interview and photos: 
 
Investor Relations & Media (Australia):  
Dr Thomas Duthy 
Nemean Group 
tduthy@pivotalsys.com 
+61 402 493 727 
 
ASX Representative:  
Danny Davies 
Company Matters Pty Ltd 
davies@companymatters.com.au 
 
 

Investor Relations Contact (US):  
Leanne Sievers 
Shelton Group 
shetonir@sheltongroup.com 
+1 949 836 4276 
 

If investors wish to subscribe to Pivotal Systems’ email alert service for ASX Announcements, please follow 
this link. 

https://www.pivotalsys.com/
mailto:tduthy@pivotalsys.com.au
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Safe Harbor Statement 

This press release and the accompanying Appendix 4C contains forward-looking statements, which address 
a variety of subjects including, for example, our statements regarding expected growth rates, expected 
product offerings, product development, marketing position and technical advances. Statements that are 
not historical facts, including statements about our beliefs, plans and expectations, are forward-looking 
statements. Such statements are based on our current expectations and information currently available to 
management and are subject to a number of factors and uncertainties, which could cause actual results to 
differ materially from those described in the forward-looking statements. The Company's management 
believes that these forward-looking statements are reasonable as and when made. However, you should not 
place undue reliance on any such forward-looking statements because such statements speak only as of the 
date when made. We do not undertake any obligation to publicly update or revise any forward-looking 
statements, whether as a result of new information, future events or otherwise, except as required by law 
or the ASX Listing Rules. In addition, forward-looking statements are subject to certain risks and 
uncertainties that could cause actual results, events and developments to differ materially from our 
historical experience and our present expectations or projections.  
 
About Pivotal Systems Corporation (ASX: PVS) 
Pivotal Systems Corporation (ARBN 626 346 325), is a company incorporated in Delaware, USA, whose 
stockholders have limited liability. Pivotal Systems provides the best-in-class gas flow monitoring and 
control technology platform for the global semiconductor industry. The Company’s proprietary hardware 
and software utilizes advanced machine learning to enable preventative diagnostic capability resulting in 
an order of magnitude increase in fab productivity and capital efficiency for existing and future technology 
nodes. For more information on Pivotal Systems Corporation, visit https://www.pivotalsys.com/. 
 
Notice to U.S. persons: restriction on purchasing CDIs 
Pivotal Systems is incorporated in the State of Delaware and its securities have not been registered under 
the U.S. Securities Act of 1933 or the laws of any state or other jurisdiction in the United States. Trading of 
Pivotal Systems’ CHESS Depositary Interests (“CDIs”) on the Australian Securities Exchange is not subject to 
the registration requirements of the U.S. Securities Act in reliance on Regulation S under the U.S. Securities 
Act and a related ‘no action’ letter issued by the U.S. Securities and Exchange Commission to the ASX in 
2000. As a result, the CDIs are “restricted securities” (as defined in Rule 144 under the U.S. Securities Act) 
and may not be sold or otherwise transferred except in transactions exempt from, or not subject to, the 
registration requirements of the U.S. Securities Act. For instance, U.S. persons who are qualified 
institutional buyers (“QIBs”, as defined in Rule 144A under the U.S. Securities Act) may purchase CDIs in 
reliance on the exemption from registration provided by Rule 144A. To enforce the transfer restrictions, 
the CDIs bear a FOR Financial Product designation on the ASX. This designation restricts CDIs from being 
purchased by U.S. persons except those who are QIBs. In addition, hedging transactions with regard to the 
CDIs may only be conducted in compliance with the U.S. Securities Act. 
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